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Section A

Answer any Five of the following 5X5=25M

. Nature of business economics

. Scope of micro economics

. Determinants to demand

. Types of price elasticity of demand
. Concept of Production function

. Types of Return to scale

. Classification of Markets

. Features of Perfect Competition
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. Difficulties to calculate National Income

10. Gross National Product

Section — B
Answer any ONE Question from each unit
(5 x10 = 50 Marks)

UNIT - |
11. Describe the scope of Business Economics ?
Or

12. Distinguish between Micro Economics and Macro Economics ?



13.

14.

15.

16.

17.

18.

19.

20.

UNIT — 11

Why demand curves slope downwards from left to right?
Or
What are the measurements of price elasticity of demand?
UNIT — 1

Explain the concept of Law of Variable Proportions ?
Or

Describe the advantages of Break Even Analysis ?

UNIT - IV

How is the price determined under Perfect Competition?
Or
How is the price determined under Monopoly?

UNIT -V

What are the various methods to measure National Income?
Or

What are the various concepts of National Income?



